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Banking Union

• EU institutioner

• SSM

• Omfattede banker

• Tilsyn

• Afvikling

• Regler

• Dansk deltagelse
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Hvorfor?
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European System of Financial Supervision, 2010 – nov 2014
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Nov ‘14: Erstattes af SSM



Vejen til bankunionen

• Comprehensive assessment af ECB og EBA

• Asset Quality Review på grundlag af ECB guidelines (stemmer kassen?)

• EBA stresstest (Er der tilstrækkelige midler i kassen?)

• 01/09/2014

5 • 



Overview of the state of play and key steps ahead

Joint supervisory teams (JSTs) 

to assess capital plans and 

track their implementation

July August Septembe

r

October November

Major work blocks of the 

AQR concluded 

Methodology for the 

join-up of the AQR 

and the stress test 

published

Disclosure templates 

for bank-level results 

of the CA published

Publication of CA results

→ Banks facing a capital shortfall 

requested to submit capital plans within 

a period of two weeks

Join-up of  AQR and 

stress test to be 

conducted

Submission of 

preliminary bottom-up 

stress test results by 

the banks

Supervisory dialogue with 

banks to discuss partial and 

preliminary results of the CA



Banks facing a capital shortfall will be required to submit capital 

plans within 2 weeks after publication

▪ Overall amount of capital to be raised =

maximum of shortfalls from AQR, ST baseline,

ST adverse, whenever it appears over the

three-year horizon

▪ Shortfalls from AQR and ST baseline to be

covered mainly by new CET1 issuances;

limited use of AT1 to cover shortfalls from ST

adverse1

▪ Asset sales only eligible if clearly

distinguished from normal business operations

▪ RWA reductions due to changes in

models/pillar 1 approaches not eligible unless

approved by NCA before end of the CA

▪ Retained earnings generally eligible, taking

into account projections in ST scenarios

Determination of shortfalls and capital 

measures eligible for coverage

Assessment, implementation and 

monitoring of capital plans

▪ Submission of capital plans will be based on

a specific template developed by the ECB

▪ JSTs will assess planned capital measures

with regard to feasibility, viability and

credibility → in case of deficiencies, possible

supervisory measures as part of 2014 SREP

decision

▪ After submission of the 2014 SREP decision

to the banks, JSTs start monitoring the

implementation of capital plans

▪ Part of the monitoring process: tracking

incor-poration of AQR findings in banks’

accounts in line with applicable accounting

rules

The rules outlined in the Terms of Reference on shortfalls and burden-sharing following the 

comprehensive assessment published by the Ecofin and the Eurogroup on 9 July will apply.

1 See ECB communication from 29 April.



ECB: SSM - Organisation
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SSM; Arbejdsdeling

• DGs Micro-Prudential Supervision I and II will deal with direct day-to-day

supervision of “significant” banks. They will be organised according to a risk-

based approach to supervision. 

• DG Micro-Prudential Supervision III will host the indirect supervision of less-

significant banks. The direct supervision of the less-significant banks will be 

carried out on a day-to-day basis by the relevant national competent authority, 

with regular reporting to the ECB.

• DG Micro-Prudential Supervision IV will handle horizontal and specialised 

services, including authorisation, crisis management, centralised on-site 

inspections, enforcement and sanctions, internal models, methodology and 

standard development, planning and coordination of supervisory examination 

programme, risk analysis, supervisory quality assurance and supervisory 

policies.
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SSMs beføjelser og muligheder
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BRRD

• Fælles regler for 

afvikling af banker

• Mål at reducere 

skatteyderes/staters 

finansiering af 

redninger

• Genopretningsplaner

• Bail-in

• Tilsynet myndighed i 

going concern/FS i 

gone concern
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SRM & SingleResolutionFund

• SRM etableret ved forordning

• Et Board træffer beslutninger

• SRF etableret ved IGA (InterGovernmentalAgreement)

• 26 lande deltager – UK og Sverige udenfor

• Målet er at sikre medium-term funding til drift af banker, mens de restruktureres 

• SRF har målniveau på 55 mia € 

• Opbygges over 8 år begyndende i 2016

• Kan låne i markedet hvis behov

• 40% er ”mutualized” fra 2016, resten begynder i nationale compartments

• Indsamling og overførsel gennem nationale resolution authorities 
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Dansk deltagelse?

• Analyse pågår

• Juridisk – suverænitetsafgivelse?

• ECB kan gå på tilsyn i DK

• ECB kan træffe afgørelser overfor 

danske fysiske og juridiske 

personer

• Økonomisk –

• Har SRM vilje til at håndtere stor 

dansk bank?

• Har Danmark evne til at håndtere 

stor dansk bank?
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SEPA End-date

Securities Law 

Regulation

FTT

Recovery & Resolution 

for FMIs

Regulation on Structural 

Reform

Shadow Banking

MiFID II / MiFIR

EMIR

Short SellingCSD Regulation

PRIIPs 

Investor Compensation 

schemes

Dodd-Frank Act
Living Wills

Banking Union

Basel III

CRD IV / CRR
Leverage Ratio

AIFMD 

UCITS V 

Fundamental Review 

of the Trading Book

Bank

Recovery & Resolution 

Directive

Long-term 

Financing

Transparency 

Directive 

NSFR

Corporate

Governance 

Data Protection 

Deposit 

Guarantee 

Schemes 

Payments Package

(PSD II)

Volcker Rule 

FATCA

Prospectus 

Directive 

Coherence of 

legislation

“EU FATCA”

Solvency II

4th AML 

Directive Bank Account 

Mortgage 

Directive

Remuneration

MAR

& OUR CUSTOMERS

ELTIF

MMFs

Benchmarks 

Regulation

IMD 2

IORP II

Credit Rating 

Agencies Regulation

Insurance

Guarantee 

Scheme
UCITS VI

MAD

Legal Entity 

Identifier 

SFT 

Transparency

Additional 

Derivatives 

Regulations

Margin 

Derivatives for 

OTC

NBNI G-SIFI

EuVECA

EuSEF

Shareholders Right 

Directive 

EU REGULATORY OUTLOOK
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